which the canount of the 2w seoured by thi= Mortgage o didely pror to the dae of tdone fanrs toothe fair markes vabie of
the Props iy tnmadintedy prior to the Jate of tiking, with the balunce of the proceads poand to Borrower

If the Projporty i< abandoned by Borrower e of after notice by Lendir to Bosrovy that the cond maner offers to make o awand
vt settle a clain for dimages. Barreower fatls to respond o Lender wathin 30 davs of e date of such notn e, Lenader is sutherized to
cellect and apply the jrocecds= at Lender’s option cithar to nestoration or repair of the Proj oy ar to thee sy sccured by this
Mortgage.

Untess Lender and Borrowor otherwise agree th wnting, any sueh application of proceeds to principat <hall ot extend or rost-
pone the Jue date of the monthly installments referred to 1n parsgraphs 1 and 2 Lereof or ehanee the amount of such installments.

10. Borrower Not Released. Extension of the time for pavinent or modification of amortization of the sums secured by this
Mortgige granted by Lender to any suecessor i interest of Berrower shall not operate to release. in anv manner. the Jability of the
original Borrower and Borrower's suceessors in interest. Lender shall not be requisedd to commence procecdings against such successor
or refuse 1o extend time for payment or otherwize modify amortization of the sums secured by this Mortgage by reason of any
demand made by the original Borrower and Borrower’s s1ccessons in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exereising any right or remedy hereunder. or other-
wise afforded by applicable faw, shall not ba a waiver of or prechide the exercise of any right or remedy hercunder. The procurement
of insurance or the pavment of taves or other Hens or chiarges by Lender =hall not be s waiver of Lender’s right to accelerate the
maturity of the indebtedness secured by this Morteage.

12. Remedies Cumulative. All remedics provided in this Mortgzee are distinet and ccmnlative to any other right or remedy
under this Mortgage or affandod by Inw or equity, and mav be excreised concurrentlv independontly or syseessively.

13. Successers and Assigns Bound: Joint and Several Liability: Captions. Tir ovenants and azrements Lerein contained
Stall bicsd wed e nehts Lereunder Shall inure to) the respoctive cucces=ors anqd assigns of londer and Borrower, subject to the
provizions of paragraph 17 Lrreof. AH covenants and igreements of Borrower zhall be jeint and several. The captions and headings
of the parigraphe of this Maortgage are for convenienoe enlv and are 1ot to be used to interpret or define the provisions hereof.

14. Notice. Any notie to Barrower provided for inohis Mortgage <hdl b given by mailine such notice by certified mail
iddressed to Barrower at the Propenty Address <oved below, exvept for anv notive reqpzieed under paragraph 18 hercof to be given
to Barrower in the naannir prosenbol by appheable Taw. Anv netrr proveded for in this Morteage shall he deamed to have been
given to Borrewer when given in the manner designated berein

15. Uniform Morlgage: Governing Law: Severability. This farm of niortezge combines uniform covenants for national use and
cen-uniform covenants with limited vanstions b jurishistion 1o constitite a uniform security instrunient covering real property.
This Mortgage hall be governed by the law of the jurisliction in which the Property 1= located In the event that any provision or

<iause of this Morigzge or the Note conflicts with applicable Liw, =ich conflict shall not affet other yprovisions of this Mortgage or
the Note which cun be given offect withour the contlivting jrovision. and te this end the provisions of the Mortgege and the Note
are deelsred to te severable,

16. Borrower's Copy. Boriower shall be furpished o conformed copy of this Mortzige at the time of execution or after
recordation kercof

17. Transfer of the Property: Assumption. 1i -:‘i er any part a1 the Proj<riv or an intercst therein iz soM or transferred by
Bomrower withemit Leoder’s prior written COnInY. ¢ 4 : i o7 encumbiance subordinate to this Mortgage.
(b) the ereation of a prirchase nonev securnity interest fr,r . ‘e) A trar ;:fer by devise. descent or by operation of
fyw upon the death of o joint Lnant or vd) the grant of any leasc re<t of three vears or less not containiog an option to
jurchzse, Lender may. at Lender i all the suves s urni h\ this Mortgige to be immadiately dus and payable. Lender
=tall have waived such option to ar If— 17 and the jerson 1o whom the Propetiv is to be
ol or trarnsfermred reach sareemient nowr firtorv 1o Jender and that the interest payable
on the sume secured by this Moste.ge b t. H Feoder has waived the option to arcelerate
provided 1n this g =;:-g'.‘.;!, v oand i Bn.‘ru"h‘r exsvnias] g uritien sssumption agreement accepted in
ariting by lender Jarder «hail release Borromer i~ Morntgsge and the Note.

H Irpder excreises sirhng tion to necalorase . Lendey 23 wer notive of arfelsration m accardance with paragraph 4
21 leas thean 3004 thaoate '}v rtotice 1= mat'ed within whish Bommower mayv

; of sueh renod. Lender may, withont further
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Nox-Uxrrary Covexaxt=. Borrower and Lender further covenant and agree as follows:

18. Acceleration: Remedies. Except as providal in paragraph 17 hereof. upon Borrower’s breach of any
coverant or azrcanent of Borrower iy this Mortgaee inchaling the vovenants to pay when due any sums sceured
by this Merteage. Lenedor prior 1o accelenation <hall mail 1.otice to Borrower as provided in paragraph 14 hereof
speeiiving: t1y the broaeh: 124 the aetion regs um: to cure ~tich breach: 131 a date. not less than thirty days from
the- ddate the rnetice 1= mnili<d 1o |,|..,.,,\.J. by whieh ek breach miust be curad: and t4 that failure to cure such
breach on or bofore the sdate spasificd it the notice mayv resuit in acccivration of the sums secured by this Mort-
zage and sale of the Pm;wn_\'. Ii the broaeh is net oinod oo oor Fefore the date specified in the notice, Lender at
Lender’s option mav declare all of the sams sernrad by thi Morteage 1o be immediately due and pavable without
fnrthor sz and may foreelese this Merteaee by mdicial proeceding. Lender shall be entitled to colleet in sueh
proceeding sl expeni-ex of foreclosure, mneluding, but not imited 1o, rea~onable atternexy’s fees, and costs of docu-
mentary evidence, abstracts and ttle repori~, all of whieh <hal! be sddinonal s sceared by this Mortgage.

19. Borrower's Right to Reinstate.  Netwitheranding Londer™s eeclomation of the sins ~ccurced by this Mort-
gage. Borrower ~hall have the righkt 10 Lave any precaesdings begin by Lender to enforee thiz .\lortg‘ngt discon-
tinued at any timne prior to entry of a pdement enforeing this Martygage 110 a1 Borrower pavs Lender all sums
which would be then «fue under thi< Mortgage, the Note asl note sceuring Future Advances, 1f anv. had no
acceleration ecourraad: Ml Borrower eure~ all bresches of any othor covenants or agreements of Borrower con-
tainad in this Mengage: tor Bornwer pays all reasonable experses ineurred by Lender in enforcing the covenants
amd agreements of Borrower vontainet in this Mortgage and in enforeing Lender’s remalies as provided in para-
graph 18 Lercof, including. but .ot Tanited to. reasonable attorney’= fees: and ol Borrower takes such action as
Lender may reasonably repiire 1o assure that the lien of this Meorntgage, Lender’s interest in the Property and
Borrower’s obligation to pay the ~ums secured by thi= Mortgage shull vrontinue unimpaired. Upon such pavment
and euyre by Borrower. thix Mortgage and the obligations seeure] Lereby shall ranasin in inll force and offect as if
ne acceleration had oceurred.

20. Assignment of Rents: Appointment of Receiver. Ax wldditioral sceurity herviinder. Borrower hereby
assigns to Lender the rents of the Properiv. pravided that Borrower shall. prior to zeceleration unider paragraph 18
hereoi or abandonment of the Proparty. have the rieht to colleet andd retain sueh rents as they become due and
pavable

Upon aceeleration under paracraph I8 Lireof or abandenment of the Propenty, Londer <kall be cntitled to
have x receiver appointed by i conrt to enter npon. take possoession of and manace the Propenty and to colleet the
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